
Sr. No. Name of the Issuer Sector
Type of Instrument 

being rated
Issue Size (Rs. 

Crores)
Listing Status Rating prior to Default Trigger Event

Date of Trigger Event / 
Receiving Information

Date of Default 
Recognition (RR 

date)

1 Affordable Robotic and Automation Limited Engineering & Capital Goods Bank Loan Rating 20.00 Listed CRISIL BB- Payment Default# 4-Apr-22 6-Apr-22

2 Al Kabeer Exports Private Limited Packaged Foods & Meats Bank Loan Rating 58.00 Unlisted CRISIL BB Payment Default 20-Jul-22 22-Jul-22

3 Dewan Chand Construction - Commercial and Industrial Bank Loan Rating 4.50 Unlisted CRISIL BB- INC Payment Default 5-May-22 6-May-22

4 Deswal Hatcheries Private Limited Poultry & meat products Bank Loan Rating 14.15 Unlisted CRISIL BB- Payment Default 9-Jun-22 13-Jun-22

5 Gemstone Glass Private Limited Building Products Bank Loan Rating 7.50 Unlisted CRISIL BB Payment Default 21-Jul-22 25-Jul-22

6 Jagdamba Liquified Steels Limited Industrial Machinery and consumables Bank Loan Rating 18.75 Unlisted CRISIL BB Payment Default 21-Jun-22 22-Jun-22

7 Kissan Hatcheries Poultry & meat products Bank Loan Rating 13.77 Unlisted CRISIL BB- Payment Default 9-Jun-22 13-Jun-22

8 MRB Patiala Storage Private Limited Diversified Support Services Bank Loan Rating 30.00 Unlisted CRISIL BB- Payment Default 10-Jun-22 14-Jun-22

9 RKN Projects Private Limited Construction - Irrigation projects Bank Loan Rating 40.00 Unlisted CRISIL BB INC Payment Default 21-Jun-22 23-Jun-22

10 Rishi Raj Construction Construction - Roads & Bridges Bank Loan Rating 6.00 Unlisted CRISIL BB- INC Payment Default 18-Aug-22 19-Aug-22

11 Santhigiri Ayurveda Siddha Vaidyasala Pharmaceuticals - Others Bank Loan Rating 9.00 Unlisted CRISIL BB- Payment Default 9-Apr-22 12-Apr-22

12 Shanker Plastic Products Pipe and Pipe Fittings Bank Loan Rating 15.00 Unlisted CRISIL BB- Payment Default 19-May-22 23-May-22

13 Sunlight Pulp & Paper Private Limited Industrial Paper Bank Loan Rating 20.00 Unlisted CRISIL BB- Payment Default 22-Sep-22 26-Sep-22

14 SS And Comp Private Limited Diversified Support Services Bank Loan Rating 22.00 Unlisted CRISIL BB+ INC Payment Default 23-Sep-22 26-Sep-22

15 Tekza Ceramic LLP Building Products Bank Loan Rating 11.52 Unlisted CRISIL BB- Payment Default 19-Sep-22 21-Sep-22

16 Wahid Sandhar Sugars Limited Sugar Bank Loan Rating 95.00 Unlisted CRISIL BB- INC Payment Default 14-Sep-22 15-Sep-22

17 Arun Polymers Pipe and Pipe Fittings Bank Loan Rating 6.15 Unlisted CRISIL B INC Payment Default 7-Sep-22 8-Sep-22

18 Aspam Academy Noida Education Services Bank Loan Rating 76.00 Unlisted CRISIL B Payment Default 7-Apr-22 11-Apr-22

19 Asha Enterprises Hotels & Resorts Bank Loan Rating 8.00 Unlisted CRISIL B- INC Payment Default 19-Apr-22 21-Apr-22

20
Bava Infrastructure Developers Private 
Limited

Construction - Commercial and Industrial Bank Loan Rating 16.00 Unlisted CRISIL B Payment Default 19-Apr-22 20-Apr-22

21 Balaji Overseas - Haryana Textile - Others Bank Loan Rating 3.39 Unlisted CRISIL B+ INC Payment Default 25-Aug-22 29-Aug-22

22 Bajoria Agro Processing Private Limited Wheat Flour & related products Bank Loan Rating 9.00 Unlisted CRISIL B+ INC Payment Default 26-Sep-22 28-Sep-22

23 Cubatic Infra And Power Private Limited Construction - Commercial and Industrial Bank Loan Rating 20.50 Unlisted CRISIL B+ INC Payment Default 29-Aug-22 30-Aug-22

24
INCI Construction And Interiors Private 
Limited

Construction - Commercial and Industrial Bank Loan Rating 10.00 Unlisted CRISIL B+ INC Payment Default 1-Jul-22 5-Jul-22

25 Devrishi Foods Private Limited Traders Bank Loan Rating 3.00 Unlisted CRISIL B+ INC Payment Default 8-Apr-22 12-Apr-22

26 Dolphin Promoters and Builders Diversified Real Estate Development Bank Loan Rating 19.00 Unlisted CRISIL B+ INC Payment Default 5-Jul-22 7-Jul-22

27 Drish Shoes Limited Footwear Bank Loan Rating 19.34 Unlisted CRISIL B INC Payment Default 20-May-22 24-May-22

28 Dullat Resort Hotels & Resorts Bank Loan Rating 7.00 Unlisted CRISIL B- INC Payment Default 16-Aug-22 17-Aug-22

29 Ekam Agro Private Limited Edible Oil Bank Loan Rating 15.00 Unlisted CRISIL B+ INC Payment Default 16-May-22 18-May-22

30 A P Fashions Private Limited Home Furnishings Bank Loan Rating 5.00 Unlisted CRISIL B+ INC Payment Default 12-May-22 13-May-22

31 D. D. Industries Limited Automotive Dealers Bank Loan Rating 50.00 Unlisted CRISIL B INC Payment Default 11-Apr-22 13-Apr-22

32 Gajanan Solvex Limited Edible Oil Bank Loan Rating 86.00 Unlisted CRISIL B+ INC Payment Default 25-Jul-22 26-Jul-22

33 Greenbilt Industries Private Limited Construction Material Bank Loan Rating 21.00 Unlisted CRISIL B INC Payment Default 4-Aug-22 5-Aug-22

34 Hyderabad Wine Mart Beverages - Alcholic - Brewers Bank Loan Rating 3.00 Unlisted CRISIL B INC Payment Default 7-Apr-22 11-Apr-22

35 Jai Hanuman Rice & General Mills Basmati Rice Bank Loan Rating 11.37 Unlisted CRISIL B+ INC Payment Default 11-May-22 13-May-22

36 Janak Enterprise Chemicals - Bulk & Polymers Bank Loan Rating 4.95 Unlisted CRISIL B+ INC Payment Default 4-Apr-22 5-Apr-22

37 J. S. Grover Constructions Construction - Roads & Bridges Bank Loan Rating 42.50 Unlisted CRISIL B INC Payment Default 18-Apr-22 19-Apr-22

38 Kamya Clothing Private Limited Textile - RMG Bank Loan Rating 6.25 Unlisted CRISIL B INC Payment Default 18-Jul-22 20-Jul-22

39 Kreya Infratech Private Limited Construction - Commercial and Industrial Bank Loan Rating 7.00 Unlisted CRISIL B INC Payment Default 21-Jun-22 22-Jun-22

Annexure VI A - List of defaults separately for each rating category - Long Term Scale - April 2022 to September 2022

Rating prior to default - AAA category

NIL

Rating prior to default - AA category

NIL

Rating prior to default - A category

NIL

Rating prior to default - BBB category

Rating prior to default - BB category

Rating prior to default - B category

NIL
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40
Kalpak Industrial Technologies (India) Private 
Limited

Industrial Machinery and consumables Bank Loan Rating 20.00 Unlisted CRISIL B+ INC Payment Default 25-Jul-22 26-Jul-22

41 K K Polycolor Asia Limited Chemicals - Bulk & Polymers Bank Loan Rating 15.75 Unlisted CRISIL B- INC Payment Default 2-Jun-22 3-Jun-22

42 Lakshmi Gold Khazaanaa Private Limited
Gems & Jewellery - Gold Jewellery & 

Retailing
Bank Loan Rating 300.00 Unlisted CRISIL B INC Payment Default 26-Apr-22 27-Apr-22

43 Lotus Powergear Private Limited Electrical Components & Equipment Bank Loan Rating 22.00 Unlisted CRISIL B INC Payment Default 26-Apr-22 27-Apr-22

44 L. V. Dairys - Patas Dairy Products Bank Loan Rating 17.40 Unlisted CRISIL B+ INC Payment Default 27-Apr-22 28-Apr-22

45 Mataji Dyeing Mills Private Limited Textile - Weaving, Knitting and Processing Bank Loan Rating 10.00 Unlisted CRISIL B+ INC Payment Default 12-Aug-22 16-Aug-22

46 Marino Food Products Private Limited Packaged Foods & Meats Bank Loan Rating 29.00 Unlisted CRISIL B INC Payment Default 3-Aug-22 5-Aug-22

47 Machhi Ram Kishan Chand Sidana Basmati Rice Bank Loan Rating 25.00 Unlisted CRISIL B+ INC Payment Default 21-Jul-22 21-Jul-22

48 M S V Constructions Company Construction - Roads & Bridges Bank Loan Rating 14.00 Unlisted CRISIL B+ Payment Default 16-Aug-22 18-Aug-22

49 M Venkatarama Reddy Construction - Diversified Bank Loan Rating 9.00 Unlisted CRISIL B INC Payment Default 11-Jul-22 12-Jul-22

50 Nikhil Tobaccos Tobacco Processors Bank Loan Rating 30.00 Unlisted CRISIL B INC Payment Default 11-Jul-22 12-Jul-22

51 Nilkanth Cotton Industries Textiles- Ginning Bank Loan Rating 7.00 Unlisted CRISIL B+ INC Payment Default 20-Apr-22 22-Apr-22

52 Omvishwa Grains Private Limited Basmati Rice Bank Loan Rating 7.00 Unlisted CRISIL B INC Payment Default 1-Sep-22 2-Sep-22

53 PCM Strescon Overseas Ventures Limited Building Products Bank Loan Rating 43.00 Unlisted CRISIL B INC Payment Default 2-Jun-22 3-Jun-22

54
P. Praful And Company Agency (India) Private 
Limited

Chemicals - Speciality Bank Loan Rating 9.00 Unlisted CRISIL B INC Payment Default 13-Jun-22 15-Jun-22

55 Prjc Group Of Industries Construction Material Bank Loan Rating 9.50 Unlisted CRISIL B INC Payment Default 1-Aug-22 2-Aug-22

56 Prabal Roller Flour Mill Agriculture - Others Bank Loan Rating 5.40 Unlisted CRISIL B INC Payment Default 7-Apr-22 8-Apr-22

57 Puma Hosiery Mill Textile - RMG Bank Loan Rating 1.19 Unlisted CRISIL B+ Payment Default 20-Jun-22 22-Jun-22

58 RLJ Concast Private Limited Steel - Sponge/ Pig Iron Bank Loan Rating 32.90 Unlisted CRISIL B Payment Default 8-Jul-22 8-Jul-22

59 Rosy Hosiery Mills Textile - RMG Bank Loan Rating 10.00 Unlisted CRISIL B INC Payment Default 12-Jul-22 12-Jul-22

60 Ravina Health Care Private Limited Health Care - Hospital Bank Loan Rating 25.00 Unlisted CRISIL B- Payment Default 8-Sep-22 9-Sep-22

61 S. A. Iron and Alloys Private Limited Steel - Sponge/ Pig Iron Bank Loan Rating 40.00 Unlisted CRISIL B Payment Default 4-Jul-22 6-Jul-22

62 Sri Bhagavan Venkaiah Swamy Rice Mill Agriculture - Others Bank Loan Rating 23.00 Unlisted CRISIL B INC Payment Default 11-Apr-22 13-Apr-22

63 Seven Star Grains Private Limited Agriculture - Others Bank Loan Rating 22.00 Unlisted CRISIL B INC Payment Default 7-Apr-22 11-Apr-22

64 Sagar Industries Textiles- Ginning Bank Loan Rating 14.50 Unlisted CRISIL B- INC Payment Default 18-Aug-22 22-Aug-22

65 Shree Hanuman Pulses Agriculture - Others Bank Loan Rating 8.00 Unlisted CRISIL B+ INC Payment Default 19-Jul-22 20-Jul-22

66 Sir.M. Visvesvaraya Education Trust Education Services Bank Loan Rating 16.00 Unlisted CRISIL B+ INC Payment Default 11-Jul-22 12-Jul-22

67
Sai Kalyan Builders And Developers Private 
Limited

Residential Real Estate Development Bank Loan Rating 75.00 Unlisted CRISIL B+ Payment Default 27-May-22 31-May-22

68 Sainik Mining and Allied Services Limited Coal & Consumable Fuels Bank Loan Rating 397.50 Unlisted CRISIL B INC Payment Default 13-Jul-22 15-Jul-22

69 Sundial Mining and Metals LLP Traders Bank Loan Rating 12.00 Unlisted CRISIL B- INC Payment Default 14-Sep-22 16-Sep-22

70 Srinivasa Fashions Private Limited Textile - RMG Bank Loan Rating 76.00 Unlisted CRISIL B INC Payment Default 20-Jul-22 22-Jul-22

71 Simola Tiles LLP Building Products Bank Loan Rating 53.00 Unlisted CRISIL B Payment Default 1-Sep-22 5-Sep-22

72 Sowbhagyalakshmi Raw and Boiled Rice Mill Agriculture - Others Bank Loan Rating 27.00 Unlisted CRISIL B INC Payment Default 11-Apr-22 13-Apr-22

73
Shri Sant Damaji Sahakari Sakhar Karkhana 
Limited

Sugar Bank Loan Rating 13.00 Unlisted CRISIL B- INC Payment Default 7-Apr-22 11-Apr-22

74
Sri Sowbhagyalakshmi Paddy Boiling 
Industries

Agriculture - Others Bank Loan Rating 21.00 Unlisted CRISIL B INC Payment Default 11-Apr-22 13-Apr-22

75 Southern Pharma India Private Limited Pharmaceuticals - Bulk Drugs Bank Loan Rating 25.00 Unlisted CRISIL B+ INC Payment Default 23-Sep-22 27-Sep-22

76 Shree Vishal Jewellers
Gems & Jewellery - Gold Jewellery & 

Retailing
Bank Loan Rating 15.50 Unlisted CRISIL B INC Payment Default 10-Jun-22 13-Jun-22

77 Tribhawan and Co. Traders Bank Loan Rating 10.00 Unlisted CRISIL B INC Payment Default 25-Jul-22 25-Jul-22

78 Unilec Engineers Limited Electrical Components & Equipment Bank Loan Rating 6.32 Unlisted CRISIL B INC Payment Default 3-Jun-22 7-Jun-22

79 Vethesta Constructions Construction - Diversified Bank Loan Rating 13.00 Unlisted CRISIL B+ Payment Default 7-Jul-22 11-Jul-22

80 V. P. M. Sankar and Son
Gems & Jewellery - Gold Jewellery & 

Retailing
Bank Loan Rating 7.50 Unlisted CRISIL B+ INC Payment Default 8-Jul-22 12-Jul-22

81 Asian Hotels (North) Limited Hotels & Resorts Bank Loan Rating 410 Listed CRISIL C INC Payment Default 26-Sep-22 28-Sep-22

82 Future Lifestyle Fashions Limited Department Stores Bank Loan Rating 1025 Listed CRISIL C Payment Default 1-Jul-22 4-Jul-22

83
Bansi Mall Management Company Private 
Limited

Diversified Real Estate Development Bank Loan Rating 250 Unlisted CRISIL C Payment Default 13-Jun-22 15-Jun-22
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84
Sree Veera Brahmendra Swamy Spinning 
Mills Private Limited

Textile - Cotton - Spinning Bank Loan Rating 14.01 Unlisted CRISIL C INC Payment Default 8-Jul-22 12-Jul-22

85 Unique Malls Private Limited Diversified Real Estate Development Bank Loan Rating 187.5 Unlisted CRISIL C Payment Default 14-Jun-22 15-Jun-22

86 Walfs Infra India Private Limited Health Care - Hospital Bank Loan Rating 120 Unlisted CRISIL C INC Payment Default 25-Aug-22 29-Aug-22

#The ratings were downgraded to D and simultaneously upgraded on the same day. The downgrade to D was on account of delays in debt servicing for a prior period, even as debt servicing was timely and current for more than 3 months at the time of rating action. 
CRISIL has been following this industry best practice since even before the SEBI-approved SOP was put in place following June 2019 circular.


