PCRISIL

A STANDARD & POOR'S COMPANY

April 19,2016

National Stock Exchange of India Ltd.
Exchange Plaza, 5" floor

Plot No. C/1, G Block

Bandra-Kurla Complex

Bandra (East)

Mumbai 400 051

Dear Sirs
Sub.: Qutcome of Board Meeting of CRISIL Limited

Kindly be informed that the Board of Directors of the Company at their meeting held today has approved
the Unaudited Standalone and Consolidated Financial Results for the first quarter ended March 31, 2016.
A copy of the Unaudited Financial Results of the Company, along with a copy of the Limited Review
Report and the Press Release in this regard are enclosed.

The Board of Directors has also approved the payment of Interim dividend of Rs. 5 per equity share of
face value of Re I each, for the financial year ending December 31, 2016, which will be paid on May 13.
2016.

The meeting of the Board of Directors commenced at 9.30 a.m. IST and concluded at 1.30 p.m. IST
today.

Kindly take this communication on record and inform your members accordingly.

Yours sincerely,
For CRISIL Limited

o

Minal Bhosale
Company Secretary
ACS 12999

Encl.:

CRISIL Limited

Corporate Identity Number: L67120MH1987PLC042363

Registered Office: CRISIL House, Central Avenus, Hiranandani Business Park, Powai, Mumbai - 400 076. Phone: +81 22 3342 3000 | Fax: +91 22 3342 3001
i wwwi.crisil.corm





















14th Floor, The Rub
S.R.BatLiBoi & Co. LLP 29 Senapati Bapat Marg
Chartered Accountants E‘i?_;‘gag?:g% }028, India

Tel : +91 22 6192 0000
Fax :+91 22 6192 1000

Review Report to
The Board of Directors
CRISIL LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of CRISIL Limited (‘the
Company’) for the quarter ended March 31, 2016 (the "Statement”). This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartered Accountants

B>

per'J;yesh Ganc'lhi
Partner
Membership No.: 037924

Place: Mumbai
Date: April 19, 2016
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14th Floor, The Rub
S.R. BAT,JBOI & CO. LLP i 29 Sengg.rati Baepa?hgarq
Chartered Accountants Dadar (West) )
Mumbai-400 028, India

Tel : +91 22 6192 0000
Fax : +91 22 6192 1000

Review Report to
The Board of Directors
CRISIL LIMITED

1. We have reviewed the accompanying statement of unaudited consolidated financial results of CRISIL
Group comprising CRISIL LIMITED (‘the Company’) and its subsidiaries (together, ‘the Group"), for the
quarter ended March 31, 2016 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015. This Statement is the responsibility of the Company's management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. a. We did not review the financial statements of one foreign subsidiary included in the consolidated
quarterly financial results, whose consolidated interim financial statements reflect total assets of
Rs.9.96 crores and the total revenue of Rs.0.31 crores as at March 31, 2016 and for quarter ended
March 31, 2016 respectively. These financial information have been reviewed by the other auditors and
whose report have been furnished to us. Our conclusion on the consolidated financial results, in so far
as it relates to the amounts and disclosures included in respect of said foreign subsidiary, is based
solely on the report of the other auditors. Our conclusion is not qualified in respect of this matter.

b. The Company's management has converted the financial results of all foreign subsidiaries, forming
part of the consolidated financial results, from accounting principles generally accepted in their
respective countries to accounting principles generally accepted in India. We reviewed the said
adjustments that were applied to prepare the consolidated financial results for the quarter ended
March 31, 2016. We conclude such adjustments have been properly applied.

4. Based on our review conducted as above and on consideration of report of other auditors on the
unaudited quarterly financial results and on the other financial information of one of the subsidiary
referred paragraph 3 above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited consolidated financial results prepared in accordance with
applicable accounting standards and other recognised accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP
ICAI Firm registration number: 301003E
Chartered Accountants

] >
per Jayesh Gandl‘ii

Partner
Membership No.: 037924

Place: Mumbai
Date: April 19, 2016
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