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In the express lane

Pan-India toll collections to exceed
Rs 25,000 crore in the first half of this
fiscal

With mobility picking up across the country,
vehicular traffic on highways saw a strong revival
from April to August this fiscal on the low base of the
previous year, wherein mobility was restricted by the
second wave of the pandemic. In addition, a healthy
hike in toll rates because of elevated wholesale price
index, resulted in a robust on-year growth of 50-55%
in toll collections during the period . By the end of
the first half, pan-India toll collection is expected to
touch Rs 25,500 crore.

On a sequential basis though, toll collections grew
at a more sedate pace in the wake of global supply
chain disruptions owing to geopolitical tensions and
early onset of the monsoon.

Passenger vehicles take the lead

While commercial vehicles typically account for
about 75% of pan-India toll collections, it was
passenger traffic that drove growth in April and
May as consumers took to revenge travel during the
vacation months after a host of restrictions in the
past two years. On the contrary, commercial traffic
was relatively subdued during the first two months
of the fiscal on account of relatively weaker demand.
Inflated prices of key commodities, elevated fuel
prices and lower production of key food grains

such as wheat acted as headwinds, with trucks

Reading the topical trends

being the worst affected segment. This was further
corroborated by the monthly rail data that showed
traffic from transportation-intensive sectors such as
cement and steel witnessed a sharp contraction while
that from coal, which is mostly transported by rail,
remained largely flat relative to the levels observed in
March.

Toll collection to pick up with festive
season around the corner

After peaking in May, monthly toll collections tumbled
on-month in June and July as monsoon arrived,
impeding construction activities and restricting the
ease of mobility. However, August saw a slight revival
in toll collections as softening of commodity inflation
led to an improvement in demand prospects, which in
turn, translated into greater transportation of goods.

Toll collection is expected to remain relatively flat in
September vis-a-vis the previous month. The likely
withdrawal of monsoon during the month and the
upcoming festive season augur well for growth in toll
collection.
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Note: The above data pertains to 650+ toll plazas across India. 80-85% of the above data is representative of national highway toll plazas.
Source: National Electronic Toll Collection, CRISIL Research
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About CRISIL Limited

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better.

It is India’s foremost provider of ratings, data, research, analytics and solutions, with a strong track record of growth, culture of innovation
and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and data to the
capital and commodity markets worldwide.

About CRISIL Research

CRISIL Research is India’s largest independent integrated research house. We provide insights, opinion and analysis on the Indian economy,
industry, capital markets and companies. We also conduct training programs to financial sector professionals on a wide array of technical
issues. We are India’s most credible provider of economy and industry research. Our industry research covers 86 sectors and is known for
its rich insights and perspectives. Our analysis is supported by inputs from our large network sources, including industry experts, industry
associations and trade channels. We play a key role in India’s fixed income markets. We are the largest provider of valuation of fixed income
securities to the mutual fund, insurance and banking industries in the country. We are also the sole provider of debt and hybrid indices to
India’s mutual fund and life insurance industries. We pioneered independent equity research in India, and are today the country’s largest
independent equity research house. Our defining trait is the ability to convert information and data into expert judgments and forecasts
with complete objectivity. We leverage our deep understanding of the macro-economy and our extensive sector coverage to provide

unique insights on micro-macro and cross-sectoral linkages. Our talent pool comprises economists, sector experts, company analysts and
information management specialists.
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