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CRISIL Limited: Audited Financial Results  

for the fourth quarter and year ended December 31, 2017 
 
The Board of Directors of CRISIL Limited, at its meeting today, approved the audited financial results for fourth 
quarter ended December 31, 2017.  
 

 Fiscal 2017 revenue up 7.2% year-on-year; profit after tax up by 3.4% 

 Fourth-quarter revenue up 3.3% year-on-year; profit after tax up by 5.1% 

 Final dividend of Rs 10 per share recommended. Total dividend of Rs 28 per share for 2017 

 
CRISIL’s consolidated income from operations for the quarter ended December 31, 2017, rose 3.3% to Rs 441.1 

crore, compared with Rs 426.9 crore in the corresponding quarter of 2016. Consolidated net profit for the quarter 

rose 5.1% to Rs 95.6 crore, compared with Rs 90.9 crore in the corresponding quarter of the previous year. 

Consolidated net profit for the quarter was affected by an adverse currency impact of Rs 1.9 crore, compared with a 

gain of Rs 3 crore in the corresponding quarter of the previous year. 

 

Consolidated income from operations for the year ended December 31, 2017, was up 7.2% to Rs 1,661.1 crore, 

compared with Rs 1,549.7 crore in 2016. Consolidated net profit for the year was up 3.4% to Rs 304.4 crore, 

compared with Rs 294.3 crore in 2016. Consolidated net profit for the year was affected by an adverse currency 

impact of Rs 15.7 crore, compared with a gain of Rs 9.4 crore in 2016.  

 

During 2017, the company paid three interim dividends amounting to Rs 18 per equity share of face value of Re 1 

each. The Board of Directors has recommended a final dividend of Rs 10 per share. The total dividend for the year 

works out to Rs 28 per share.  

 

Says Ashu Suyash, Managing Director & Chief Executive Officer, CRISIL, “Growth in 2017 was led by our 

global businesses, and supported by buoyancy in bond ratings and infrastructure advisory services 

domestically. But this was partially offset by adverse currency movement and the impact of subsidy 

reduction in the SME Ratings business. Across businesses, we have focussed on strategic shifts to cater to 

emerging customer needs, and therefore made substantial investments in launching new offerings and 

platforms.” 

 

CRISIL Ratings continued to enhance its market position through client acquisitions. While better capital market 

activity helped it grow the bond ratings business, the bank loan segment remained muted due to weak credit growth. 

The business also received mandates for its new offerings – the Expected Loss scale, and independent credit 

evaluation of stressed assets. SME Ratings sharpened focus on new product development and initiated transition 

towards a digital model following the sharp reduction in subsidy. 

 

Opportunities arising from regulatory controls and sharper focus on risk management augur well for the Global 

Research & Analytics business, which focused on expanding client footprint and new offerings. The business 

expanded its presence with sell side firms as a result of Markets in Financial Instruments Directive II, or MiFID II, 

regulations. The SPARC (Shared Platform for Assessing Risk of Counterparties) and SMART (Simple, Modular, 

Analytics & Research Toolkit) platforms launched by the business are receiving a good response.  The business 

registered strong growth through addition of new clients and executing more complex assignments. The business 



 

also enhanced its offerings in the Financial Crime and Compliance, Change Management and Business 

Transformation segments.  

 

CRISIL Coalition delivered a strong performance by increasing its base of corporate and investment banking clients, 

and it also added to its offerings for regional banks. There was good traction for CRISIL Coalition’s offerings in Stress 

Testing and TBLS (Transaction Banking, Lending and Security Services). 

 

Quantix, the new cross-sector data analytics platform launched by CRISIL Research, has seen encouraging client 

response with several wins. The business saw robust growth in customised research offerings.   

 

CRISIL Risk and Infrastructure Solutions Ltd, which houses the Infrastructure Advisory and Risk Solutions 

businesses, saw buoyant demand for its offerings, and expanded its international footprint. Infrastructure Advisory 

won several prestigious assignments including for the Smart Cities Mission, the Atal Mission for Rejuvenation and 

Urban Transformation, and value capture financing. CRISIL Risk Solutions increased client engagements, launched 

an International Financial Reporting Standards, or IFRS 9, offering, and developed a model monitoring tool. 

 

During the year, CRISIL signed a definitive agreement to acquire Pragmatix Services Pvt Ltd and the acquisition was 

completed in January 2018. This will enable CRISIL to leverage Pragmatix’s proprietary technology platform and 

deep domain expertise, and enhance business intelligence, analytics and risk management offerings for the financial 

sector in India and abroad. 

 

Several white papers were released, and conferences hosted in New York and London on themes such as Big Data 

and MiFID II during the year. In partnership with S&P Global, CRISIL also hosted events in Hong Kong and 

Singapore. Domestically, CRISIL continued to focus on thought leadership and franchise development through many 

events, webinars, reports and press releases. The first edition of the CRISIL Infrastructure Conclave proved to be a 

huge success, drawing wide participation from stakeholders. The conclave has become an industry platform for 

visioning the next phase of infrastructure growth in the country.    

 

CRISIL Foundation undertook several initiatives towards environment conservation, financial literacy and inclusive 

education through a series of high-impact programs across states.  

 
 
_________________________ 
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About CRISIL Limited  

 
CRISIL is an agile and innovative, global analytics company driven by its mission of making markets function better. We are India’s 
foremost provider of ratings, data, research, analytics and solutions. A strong track record of growth, culture of innovation and 
global footprint sets us apart. We have delivered independent opinions, actionable insights, and efficient solutions to over 100,000 
customers. CRISIL’s businesses operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.  
 
CRISIL is majority owned by S&P Global Inc., a leading provider of transparent and independent ratings, benchmarks, analytics 
and data to the capital and commodity markets worldwide. 
 
For more information, visit www.crisil.com 
 

Connect with us: LINKEDIN | TWITTER | YOUTUBE | FACEBOOK   
 
 

 
CRISIL PRIVACY NOTICE 
 
 
CRISIL respects your privacy. We use your contact information, such as your name, address, and email id, to fulfil your request and service your account and to 
provide you with additional information from CRISIL and other parts of S&P Global Inc. and its subsidiaries (collectively, the “Company) you may find of interest.  
 
For further information, or to let us know your preferences with respect to receiving marketing materials, please visit www.crisil.com/privacy . You can view the 
Company’s Customer Privacy at https://www.spglobal.com/privacy  
 
Last updated: April 2016 
 
DISCLAIMER  
 
This Press Release is transmitted to you for the sole purpose of dissemination through your newspaper / magazine / agency.  The Press release may be used by you 
in full or in part without changing the meaning or context thereof but with due credit to CRISIL.  However, CRISIL alone has the sole right of distribution (whether 
directly or indirectly) of its Press Releases for consideration or otherwise through any media including websites, portals etc. 
 
CRISIL has taken due care and caution in preparing this Press Release. Information has been obtained by CRISIL from sources which it considers reliable. However, 
CRISIL does not guarantee the accuracy, adequacy or completeness of information on which this Press Release is based and is not responsible for any errors or 
omissions or for the results obtained from the use of this Press Release.  CRISIL, especially states that it has no financial liability whatsoever to the subscribers/ users/ 
transmitters/ distributors of this Press Release.  

 

http://www.crisil.com/
http://www.linkedin.com/company/crisil
https://twitter.com/CRISILLimited
https://www.youtube.com/user/CRISILLimited
https://crisil.facebook.com/CRISILLimited
http://www.crisil.com/privacy
https://www.spglobal.com/privacy


 

 

 

 
 

 

 

 

 

 

 

 

 



 

 

 

 
 

 

 

  



 

 

 

 

 
 

 

 

 

 

 

 

 

 



 

 

 

 

 



 

 

 

 

 

 

 

 
 

 

 For and on behalf of the Board of Directors of CRISIL Limited     

       

 

 

     

 Ashu Suyash      

 Managing Director and Chief Executive Officer      

       

 Mumbai, February 13, 2018      

       

 

* Further details in connection with this Release are available on website of the Company at www.crisil.com  and also 

 on the websites of BSE Limited (www.bseindia.com) and National Stock Exchange of India Limited  (www.nseindia.com). 
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