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Press release 
June 28, 2021 | Mumbai 

CRISIL launches ESG scores of 225 companies 
 

CRISIL Ltd today launched its environmental, social and governance (ESG) scores for 225 companies1 across 18 

sectors in India, in line with its mission of making markets function better.  

Powered by CRISIL’s strong sectoral research capabilities and rich databases, the ESG score factors in the track 

record of, and trends and disclosure standards followed by, the 225 companies to provide a relative, pan-sectoral 

assessment on all material ESG parameters relevant in the Indian context. It is based on information available in 

public domain, including from third-party providers. 

The scores are based on CRISIL’s proprietary framework and is assigned on a scale of 1-100, with 100 denoting 

best-in-class ESG performance. The current evaluation analyses three annual reporting cycles through fiscal 2020.  

Says Ashu Suyash, MD & CEO, CRISIL, “ESG is already playing a material role in the decisions of 

governments, regulators, investors, lenders and corporates. This will not only transform the investment 

management industry, but also redefine corporate India’s approach to risk management for sustainable 

value creation. Our survey shows over 80% of issuers and institutional investors intend to integrate ESG in 

their decision-making. Our India-focused framework sieves through the challenges of disclosure quality 

and standardisation by leveraging our deep sectoral expertise and proprietary databases. Our ESG 

research, data, insights, assessments and solutions w ill empower customers and stakeholders to make 

decisions with conviction, and contribute to sustainable progress globally.”  

The analysis shows companies with the highest ESG score within a sector outperform the sector average by nearly 

9 points because of significantly better performance on three fronts – environmental parameters, overall 

disclosures, and sustainability practices. 

On expected lines, information technology (IT) and financial companies have relatively high overall ESG scores , 

given their inherently lower natural-resource intensity, resulting in lower emissions, waste generation and water 

usage. These companies are also high employment generators and have relatively better disclosures. 

In contrast, oil and gas, chemicals, metals and mining, and cement companies have lower ESG scores, reflecting 

high natural-resource intensity, and thereby higher emission levels, extractive use of natural resources, potential 

adverse environmental and community impact, and generally more moderate levels of disclosure. 

The proportion of renewable energy in consumption mix – an important environment score assessment parameter, 

remains low at ~14% on average. Encouragingly, that number for the real estate, fast-moving consumer goods and 

IT sectors is more than 25%. 

That said, gender diversity at the board level and in the workforce of companies assessed remains low at 17% and 

13%, respectively. Independent director representation on boards, a tenet of corporate governance crucial for 

protecting the interests of all stakeholders, is also modest at 47% with nearly 12% of companies having less than 

one-third independent directors. 

Says Amish Mehta, COO, CRISIL, “Our assessment is based on quantitative and qualitative disclosures of 

companies. As this is an objective evaluation based on publicly available information, the quality of 

disclosures made is an important determinant of the overall score. Data availability is expected to improve 

as the Business Responsibility and Sustainability Reporting becomes mandatory for Indian companies. 

And as disclosures and benchmarks evolve, CRISIL will continue to fine -tune its approach and 

methodology to provide the most relevant ESG scores.”   

                                                 
1 Largest listed companies by market capitalisation, barring a few  
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About CRISIL Limited 

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better.  

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of innovation, and 

global footprint. 

It has delivered independent opinions, actionable insights, and eff icient solutions to over 100,000 customers through busines ses that operate 

from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore. 

It is majority ow ned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and data to the capital 

and commodity markets w orldwide. 

Connect w ith us: LINKEDIN | TWITTER | YOUTUBE | FACEBOOK  

About CRISIL Research 

CRISIL Research is India's largest independent integrated research house. We provide insights, opinion and analysis on the Indian economy, 

industry, capital markets and companies. We also conduct training programs to f inancial sector professionals on a w ide array of technical 

issues. We are India's most credible provider of economy and industry research. Our industry research covers 86 sectors and is know n f or its 

rich insights and perspectives. Our analysis is supported by inputs from our large netw ork sources, including industry exper ts, industry 

associations and trade channels. We play a key role in India's f ixed income markets. We are the largest provider of valuation of f ixed income 

securities to the mutual fund, insurance and banking industries in the country. We are also the sole provider of debt and hybrid indices to India's 

mutual fund and life insurance industries. We pioneered independent equity research in India, and are today the country's lar gest independent 

equity research house. Our defining trait is the ability to convert information and data into expert judgments and forecasts with complete 

objectivity. We leverage our deep understanding of the macro-economy and our extensive sector coverage to provide unique insights on micro-

macro and cross-sectoral linkages. Our talent pool comprises economists, sector experts, company analysts and information management 

specialists. 

CRISIL Privacy 

CRISIL respects your privacy. We may use your contact information, such as your name, address, and email id to fulf il your request and service 

your account and to provide you w ith additional information from CRISIL. For further information on CRISIL’s privacy policy p lease visit 

www.crisil.com/privacy. 

Disclaimer  

This press release is transmitted to you for the sole purpose of dissemination through your new spaper/ magazine/ agency. The press release 

may be used by you in full or in part w ithout changing the meaning or context thereof but w ith due credit to CRISIL. How ever,  CRISIL alone has 

the sole right of distribution of its press releases for consideration or otherwise through any media including w ebsites, portals, etc. 

CRISIL has taken due care and caution in preparing this press release. Information has been obtained by CRISIL from sources w hich it 

considers reliable. How ever, CRISIL does not guarantee the accuracy, adequacy or completeness of information on w hich this press release is 

based and is not responsible for any errors or omissions or for the results obtained from the use of this press release. CRISIL, especially states 

that it has no f inancial liability w hatsoever to the subscribers/ users/ transmitters/ distributors of this press release. 
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